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For Sale | Covered Land | Flushing, NY

Asking Price

$12,500,000

138-02 Northern Boulevard offers an investor the
opportunity to acquire a trophy corner property in the heart
of Downtown Flushing, NY. The property is comprised of
8,314 square feet and is triple-net leased by The Bank of

Hope. The annual net operating income of this asset is
$325,779. The land itself offers 43,400+ BSF on the front
portion of the lot. The subject has not traded in over 45
years.

$ Irreplaceable corner property in the heart of
Downtown Flushing, NY

Fully occupied & triple-net leased by The Bank of
Hope; this location has the highest number of
deposits of all their locations. The Bank of Hope
lease includes 5% increases, every three years,
and expires March 31, 2032, with no renewal
options

Ideally located on Northern Boulevard, only four
blocks from the Flushing-Main Street subway

station 2 ,‘u/\/@»_
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Only Able to Build

a Single-Story

L Parking Lot on
the Back Portion
20

As-of-Right

neighboring lot. As-of-right, the back portion of the

The rear portion of the lot includes nine (9) parking
spaces. It also has 8,100 SF of air rights intact,
which could be realized in coordination with the
lot can only be developed into a one-story parking

garage.
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138-02 Northern Boulevard HEN MERRAN
For Sale | Covered Land | Flushing, NY

SE Corner of Northern Boulevard &

LOCATION Union Street

TENANT Bank of Hope

BLOCK / LOT 5010 / 20

LOT/BUILT DIMENSIONS Built: 753?;2 1)8;12

BUILDING SIZE (SF) 8,314 SF

LOT SIZE (SF) 1,746 SF

FAR (RESIDENTIAL) 3.0

FAR (COMMUNITY-USE) 48 F 3;3‘
BUILDABLE SF 43,423 BSF =

ZONING R6, C1-2

TAX ASSESSMENT (24/25) $1,272,510 Asking Price

TAXES (24/25) $134,784 $‘| 2,500,000
NET OPERATING INCOME xvlwall Prime Corner Lot | NNN Lease with Bank of Hope | On-Site Parking
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